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In a time before bonds, treasury notes, or central banks, there were tontines. These were schemes in which a
group of investors lent money to a government, corporation, or king, similar to a modern-day loan syndicate.
But unlike conventional debt, periodic interest payments were distributed only to survivors. As tontine
nominees died, the income of survivors correspondingly increased. Morbid, perhaps, but this was one of the
earliest forms of longevity insurance in which the pool shared the risk. Moshe Milevsky tells the story of the
first tontine issued by the English government in 1693, known as King William's tontine, intended to finance
the war against French King Louis XIV. He explains how tontines work, the financial and economic thinking
behind them, as well as why they fell into disrepute. Milevsky concludes with a provocative argument that
suitably modified tontines should be resurrected for twenty-first century retirement income planning.
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From reader reviews:

Sheri Reagan:

Have you spare time for the day? What do you do when you have a lot more or little spare time? Sure, you
can choose the suitable activity with regard to spend your time. Any person spent their spare time to take a
stroll, shopping, or went to the Mall. How about open or even read a book allowed King William's Tontine:
Why the Retirement Annuity of the Future Should Resemble its Past (Cambridge Studies in Comparative
Politics)? Maybe it is for being best activity for you. You already know beside you can spend your time
using your favorite's book, you can better than before. Do you agree with its opinion or you have other
opinion?

Ethelyn Allen:

Book will be written, printed, or outlined for everything. You can know everything you want by a
publication. Book has a different type. As you may know that book is important point to bring us around the
world. Beside that you can your reading ability was fluently. A guide King William's Tontine: Why the
Retirement Annuity of the Future Should Resemble its Past (Cambridge Studies in Comparative Politics)
will make you to possibly be smarter. You can feel a lot more confidence if you can know about anything.
But some of you think that open or reading any book make you bored. It is far from make you fun. Why they
might be thought like that? Have you seeking best book or suitable book with you?

Robert Collado:

The actual book King William's Tontine: Why the Retirement Annuity of the Future Should Resemble its
Past (Cambridge Studies in Comparative Politics) will bring you to the new experience of reading any book.
The author style to spell out the idea is very unique. Should you try to find new book you just read, this book
very suitable to you. The book King William's Tontine: Why the Retirement Annuity of the Future Should
Resemble its Past (Cambridge Studies in Comparative Politics) is much recommended to you to study. You
can also get the e-book from your official web site, so you can more easily to read the book.

John Singletary:

You may get this King William's Tontine: Why the Retirement Annuity of the Future Should Resemble its
Past (Cambridge Studies in Comparative Politics) by browse the bookstore or Mall. Merely viewing or
reviewing it could to be your solve difficulty if you get difficulties for your knowledge. Kinds of this reserve
are various. Not only by written or printed but can you enjoy this book by means of e-book. In the modern
era like now, you just looking of your mobile phone and searching what their problem. Right now, choose
your personal ways to get more information about your guide. It is most important to arrange you to
ultimately make your knowledge are still revise. Let's try to choose suitable ways for you.
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